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organization, exempt from taxation under § 501 (c¢) (3) of the Internal Revenue Code and

organized exclusively to provide a public park and botanical garden for the entertainment and
recreation of the citizens of the Commonwealth, and to promote the advancement of botanical
science through research and education of science students.

k. Beginning‘ July 1, 1990, through June 30, 1994, tangible personal property purchased for
use or consumption by a nonprofit organization which is exempt from taxation pursuant to § 501

g/c)11 (3) of the Internal Revenue Code and which coordinates and promotes art in the Roanoke
alley.

10. Miscellaneous exemptions:

a. Artificial or propane gas, firewood, coal or home heating oil used for domestic
consumption. “Domestic consumption” means the use of artificial or propane gas, firewood, coal
or home heating oil by an individual purchaser for other than business, commercial or industrial
purposes. The Tax Commissioner shall establish by regulation a system for use by dealers in
classifying individual purchases for domestic or nondomestic use based on the principal usage of
such gas, wood, coal or oil. Any person making a nondomestic purchase and paying the tax
pursuant to this chapter who uses any portion of such purchase for domestic use may, between
the first day of the first month and the fifteenth day of the fourth month following the year of
purchase, apply for a refund of the tax paid on the domestic use portion.

b. An occasional sale, as defined in § 58.1-602.

c. Tangible personal property for future use by a person for taxable lease or rental as an
established business or part of an established business, or incidental or germane to such
business, including a simultaneous purchase and taxable leaseback.

d. Delivery of tangible personal property outside the Commonwealth for use or consumption
outside of the Commonwealth. Delivery of goods destined for foreign export to a factor or
export agent shall be deemed to be delivery of goods for use or consumption outside of the
Commonwealth.

e. Sales of tangible personal property to a nonsectarian youth organization exempt from
taxation under § 501 (c) (3) of the Internal Revenue Code and sponsoring a national or
international camping assembly within this Commonwealth for seven continuous days or more
with attendance in excess of 20,000, which sale of tangible personal property is for use or
consumption at such camping assembly.

f. Tangible personal property purchased with food coupons issued by the United States
Department of Agriculture under the Food Stamp Program or drafts issued through the Virginia
Special Supplemental Food Program for Women, Infants, and Children.

B. Notwithstanding any other provision of law, an otherwise timely application for correction
of an assessment based on the beginning date of the exemptions provided for in the following
paragraphs of subsection A of this section may be allowed only if the taxpayer shall have made
application therefor by July 31, 1991: subdivisions A 4 i (i), A 4 i (ii), A 4 k, A8t A8u AS
v, and A 8 w.

2. That notwithstanding the provisions of any other law, the additional revenue generated by the

provisions of this act shall be deposited into the general fund and shall be used to support the
Medicaid program.

CHAPTER 315

An Act to provide for the submission to the voters of a proposed amendment to Section 8 of
Article X of the Constitution of Virginia, relating to limits on the levying of state taxes
and the establishment of a revenue stabilization fund.

[H 443

Approved March 17, 1992

Be it enacted by the General Assembly of Virginia:
1. § 1. It shall be the duty of the officers conducting the election directed by law to be held on
the Tuesday after the first Monday in November 1992, at the places appointed for holding the
same, to open a poll and take the sense of the qualified voters upon the ratification or
rejection of the proposed amendment to the Constitution of Virginia, contained herein and in
the joint resolution proposing such amendment, to wit:

Amend Section 8 of Article X of the Constitution of Virginia as follows:
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ARTICLE X
TAXATION AND FINANCE
Section 8. Limit of tax or revenue.

No other or greater amount of tax or revenues shall, at any time, be levied than may be
required for the necessary expenses of the government, or to pay the indebtedness of the
Commonwealth.

The General Assembly shall establish the Revenue Stabilization Fund. The Fund shall
consist of an amount not to exceed ten percent of the Commonwealth’s average annual tax
revenues derived from taxes on income and retail sales as certified by the Auditor of Public
Accounts for the three fiscal years immediately preceding. The Auditor of Public Accounts shall
compute the ten percent limitation of such fund annually and report to the General Assembly
not later than the first day of December. “Certified tax revenues” means the Commonwealth’s
annual tax revenues derived from taxes on income and retail sales as certified by the Auditor
of Public Accounts.

The General Assembly shall make deposits to the Fund to equal at least fifty percent of the
product of the certified tax revenues collected in the most recently ended fiscal year times the
difference between the annual percentage increase in the certified tax revenues collected for the
most recently ended fiscal year and the average annual percentage increase in the certified tax
revenues collected in the six fiscal years immediately preceding the most recently ended fiscal
year. However, growth in certified tax revenues, which is the result of either increases in tax
rates on income or retail sales or the repeal of exemptions therefrom, may be excluded, in
whole or in part, from the computation immediately preceding for a period of time not to
exceed six calendar years from the calendar year in which such tax rate increase or exemption
repeal was effective. Additional appropriations may be made at any time so long as the ten
percent limitation established herein is not exceeded. All interest earned on the Fund shall be
part thereof; however, if the Fund’s balance exceeds the limitation, the amount in excess of the
limitation shall be paid into the general fund after appropriation by the General Assembly.

The General Assembly may appropriate an amount for transfer from the Fund to
compensate for no more than one-half of the difference between the total general fund revenues
appropriated and a revised general fund revenue forecast presented to the General Assembly
prior to or during a subsequent regular or special legislative session. However, no transfer shall
be made unless the general fund revenues appropriated exceed such revised general fund
revenue forecast by more than two percent of certified tax revenues collected in the most
recently ended fiscal year. Furthermore, no appropriation or transfer from such fund in any
fiscal year shall exceed more than one-half of the balance of the Revenue Stabilization Fund.
The General Assembly may enact such laws as may be necessary and appropriate to implement
the Fund.

§ 2. The ballot shall contain the following question:

“Question: Shall the Constitution of Virginia be amended to create a Revenue Stabilization
Fund? The Fund would accumulate money in years when revenues grow at above-average rates
and could be appropriated in years when revenues fall short of forecasts.

O Yes

OO0 No”

The ballots shall be prepared, distributed and voted, and the results of the election shall be
ascertained and certified, in the manner prescribed by § 24.1-165 of the Code of Virginia. The
State Board of Elections shall comply with § 30-19.9 of the Code and shall cause to be sent to
the electoral boards of each county and city sufficient copies of the full text of the amendment
and question contained herein for the officers of election to post in each polling place on
election day.

The electoral board of each county and city shall make out, certify and forward an
abstract of the votes cast for and against such proposed amendment in the manner now
prescribed by law in relation to votes cast in general elections.

The State Board of Elections shall open and canvass such abstracts and examine and
report the whole number of votes cast at the election for and against such amendment in the
manner now prescribed by law in relation to votes cast in general elections. The State Board
of Elections shall record a certified copy of such report in its office, and without delay make
out and transmit to the Governor an official copy of such report, certified by it. The Governor
shall, without delay, make proclamation of the result, stating therein the aggregate vote for
and against the amendment.

If a majority of those voting vote in favor of the amendment, it shall become effective on ;
January 1, 1993. |

The expenses incurred in conducting this election shall be defrayed as in the case of
election of members of the General Assembly.




